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Bank Millennium Group 

Bank Millennium is a universal bank, offering a

broad range of services to retail and corporate

customers via a network of 615 branches

(including 378 own branches and 237 franchise

branches), and electronic banking channels. Bank

Millennium is Poland’s 7th* largest bank by

assets. It employs 6 776 people (FTEs).

(*) Data as on 30.06.2023

Management Board

• Joao Bras Jorge – CEO

• Fernando Bicho – Deputy Chairman (CFO)

• Wojciech Haase - Board Member

• Andrzej Gliński - Board Member

• Wojciech Rybak- Board Member

• António Ferreira Pinto Júnior - Board Member

• Jarosław Hermann - Board Member

Shareholders structure
as on 31.12.2022

Bank’s current rating

Bank’s shares

No of shares 1 213 116 777

WSE Ticker MIL

ISIN PLBIG0000016

Bloomberg MIL PW

Reuters MILP.WA

Indices
WIG, WIG 30, mWIG40, 

WIG Banks, WIG-ESG

Bank Millennium S.A. Capital Group’s reported net profit of PLN103

million in 3Q23 and PLN461 million in 9M23. September was the 12th

consecutive month with a positive net result. These results compare

against negative PLN1,001 million/PLN1,264 million net result

reported in 3Q22/9M22 respectively.

The three-digit net result of the period was achieved despite the still

steep costs related to FX-mortgage portfolio which totalled PLN813

million after tax (PLN2,560 million in 9M23, +47% y/y). 3Q23 net

profit adjusted for these costs but with a hypothetical asset tax

(PLN97 million) would be record PLN819 million (9M23: PLN2,237

million, up 45% y/y).

Quarterly Fact Sheet – 27.10.2023

Moody’s Baa3 / P3/ ba3/ negative outlook

Fitch BB / B/ bb /positive outlook*

Capital 

Intelligence BBB/A2/bbb/negative outlook

The fourth quarter in a row with positive net result

Financial highlights of 3Q23

Business highlights of 3Q23

Net profit PLN461mn

Net interest income +16% y/y

NIM +36 bp y/y

ROE reported 10.0%

ROE adjusted* 22.6%

Adj. cost/income 29.0%

NPL ratio 4.7%

Customer deposits +9% y/y

Retail deposits +11% y/y

Cash loans sales in 9M23 +19% y/y

Payments cards +143k y/y

(*) According to the information in current report no 18/2023; 

(*) Fitch revised the outlook from stable to positive on July 13, 

2023.

Improvement of capital ratios

Capital ratios improved considerably in the period with Group’s T1 

capital ratio increasing to 13.5% from 11.7% at the end of June’23 

(Bank solo: 14.1% from 11.7% respectively). Additionally, the Bank 

issued EUR500 million of MREL eligible four-year bonds, closing the 

regulatory gap.

(*) Equity adjusted by FX related costs

https://www.bankmillennium.pl/en/about-the-bank/investor-relations/current-reports/-/r/30314008
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This information has been prepared by Bank Millennium for information purpose and should be not treated as investment advice. The information
presented in this document should be read together with other information published by the Bank (on www.bankmillennium.pl), in particular
financial and current reports. Information is based on the non-audited consolidated Bank Millennium Group level.

2.9 million active clients and 2.7 million digital clients

The most important awards and achievements of Bank Millennium in 3Q23

Goodie – smartshoping platform of Bank Millennium
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