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Disclaimer

This presentation (the ”Presentation’) has been prepared by Bank Millennium S.A. (the ”Bank™) solely for use by analysts and its clients
and shareholders. This presentation should not be treated as a part of any an invitation or offer to sell any securities, invest or deal in or
a solicitation of an offer to purchase any securities or recommendation to conclude any transaction, in particular with respect to
securities of the Bank.

The information contained in this Presentation is derived from publicly available sources which Bank believes are reliable, but the Bank
does not make any representation as to its accuracy or completeness. The Bank shall not be liable for the consequences of any decision
made based on information included in this Presentation.

The information contained in this Presentation has not been independently verified and is, in any case, subject to changes and
modifications. Bank’s disclosure of the data included in this Presentation is not a breach of law for listed companies, in particular for
companies listed on the Warsaw Stock Exchange. The information provided herein was included in current or periodic reports published by
the Bank or is additional information that is not required to be reported by Bank as a public company.

In no event may the content of this Presentation be construed as any type of explicit or implicit representation or warranty made by the
Bank or, its representatives. Likewise, neither the Bank nor any of its representatives shall be liable in any respect whatsoever (whether
in negligence or otherwise) for any loss or damage that may arise from the use of this Presentation or of any information contained herein
or otherwise arising in connection with this Presentation.

The Bank hereby informs persons viewing this Presentation that the only source of reliable data describing the Bank’s financial results,
forecasts, events or indexes are current or periodic reports submitted by the Bank in satisfaction of its disclosure obligation under Polish
law.

From 1st January 2006, the Bank started to treat under hedge accounting principles the combination of mortgage floating rate foreign
currency loans, floating rate PLN deposits and related cross currency interest rate swaps. From 1st April 2009, the Bank extended hedge
accounting principles to FX swaps. According to the accounting principles the margin from these operations is reflected in Net Interest
Income. However, as this hedge accounting does not cover all the portfolio denominated in foreign currency, the Bank provides pro-forma
data. The pro-forma statement presents all interests from derivatives included in Net Interest Income, which in the Bank’s view allows
better understanding of the economic evolution of this item.

Additionally. since 2009 new methodology was applied to FX impact on accrued interests, which was transferred from Net Interest Income
to FX gains (also in comparable data)

ME
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Macroeconomic Overview

Main economic factors influencing banking activity in the 3" quarter 2009

§ Low wage dynamics, lower interest rates and inflow of savings to mutual funds reduced
pace of households’ deposits growth (PLN 1.6 billion vs 30/06/09, +0.4% g/q).

§ Competition for deposits continued to be strong, keeping the cost of new time deposits
from households above WIBOR levels and well above the reference rate.

§ Appreciation of the Polish Zloty improved liquidity position of domestic banks and
reduced valuation of FX denominated loans.

§ Low investment activity, declining revenues of companies and tight credit conditions
reduced demand for corporate loans.




Bank Millennium Group - 3Q 2009 results

Net results affected by extraordinary provisions

Net income (PLN million)

§The Group recorded a net loss of PLN 87 m in 3Q°09
[NET INCOME WITHOUT ] resulting from extraordinary provisions of PLN
EXTRAORDINARY PROVISIONS * 108.4 m for corporate exposures.

§The Group achieved a cost reduction of 11% in
1-3Q’09 compared to 1-3Q 08.

1-3Q08 1Q09 2Q09 3Q09 1-3Q 09

§Operating income decreased by 28% y-t-d, however

Core income* (PLN million) on quarterly basis it stabilised.

1198,5 ] ] ] ] ]
§Taking into consideration core income only (net

640.0 interest and net commission), a very strong 40%
' quarterly increase was observed.

306,4 311,0
222.,6

1-3Q08 1Q09 2Q09 3Q09 1-3Q 09

* Assuming 19% tax shield on extra provisions ** Net Interest Income + Net Commission Income 'l‘ 4
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Net interest income strong quarterly recovery

Net Interest Income* (PLN million)
836,7 § Net Interest Income rebounded strongly,
growing 63% q/g as a result of strict
management of deposit cost, improvement of
4854 loans margin and lower cost of funding in
foreign currencies through FX swaps and cross-
180,4 —7188,9 currency swaps.
116,1
1:3Q08 1Q09  2Q09  3Q09 1-3Q09 § The price war for deposits in the Polish market
NIM * evolution (quarterly) (%) IS rising again after some easing between June
and August.
o G G @D G
2,49% 2,50% 2,63% 2,79%
B -— — " § As a result of the above, Net Interest Margin
0,76% increased during 3Q’09 to 1.8%, already
'\ exceeding the level experienced in 1Q’09.
-0,36% 0,74% -0,29%
4Q 08 1Q 09 2Q 09 3Q 09
-~ Margin on loans -8 Margin on deposits

* Pro-forma data. Margin from all derivatives, including those hedging FX denominated loan portfolio, is presented in Net Interest Income, whereas in accounting
terms part of this margin (PLN 82.4 m in 1-3Q 09 and PLN 133.2 m in 1-3Q 08) is presented in Result on Financial Operations. l‘ 5
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Net Commissions income is increasing

Net Commission Income (PLN million)

361,8 354,5

125,9 106.6 122 0

1-3Q08 1Q09 2Q09 3Q09 1-3Q09

Net Commission breakdown in 1-3Q’09 (%)
3rd party Other Account
related

savings 1,6%
Low 15,7%
Loans and
guarantees
Cards & ATM
23,8%

Bancassuranc
e
25,3%

Transfers
7,6%

Mutual Funds

12 1% Brokerage &

custody

§ Net Commissions in 1-3Q 09 were at similar level to
those in1-3Q 08. The Bank was able to compensate
much lower commissions from investment products
and brokerage with other commissions items.

§ The quarterly commissions increased visibly by 14.5%
not only from capital market items but also from
cards and accounts related fees.

§ Trading and other operating income* decreased by
17% y/y due to negative valuation of some financial
instruments in 3Q 09.

4,8% * including FX income, result on financial operations, dividends and other operating income and costs 'l‘ 5
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Operating costs - 2010 target approached

Operating Costs (PLN million)

877,1 0%

0%

+3%
0 \\\\\\\\\\\\\\\‘ {\\\
34% N\ I\

457,3 363.4 -3%

1-3Q 08 1-3Q 09

M Depreciation and impairment of non-financial assets
M Other administrative cost
¥ Fixed administrative cost *

Personnel cost

Number of employees (FTEs)
7 087 7 049
6714
6 414 6 303
Sept 08 Dec 08 Mar 09 June 09 Sept 09

§ Total costs decreased by 11% (or PLN 95

million) compared to 1-3Q’08.

After 3Q 2009 the Bank exceeded PLN 101
million reduction in costs assumed for entire
2009. The Bank expects to capture in 2009 the
entire savings that had been projected for
2010.

The key driver of cost reduction was the
decrease of staff costs (by 21% y/y). Part of
these savings will be sustained mainly as a
consequence of the lower number of employees
and changes in bonus schemes.

Lower administrative costs (-3% y/y) despite
higher fixed costs*, thanks to lower marketing
costs and savings initiatives implemented in
many areas, e.g. external services (consulting
etc), car fleet maintenance and business trips.

Number of employees during 3Q’09 decreased
by 111 FTE.

* including fees for deposit guarantee fund (BFG) and supervision authority (KNF)
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Impairment provisions with extraordinary charge

P&L provisions created (PLN million)
§ Provisions for credit risk created in 3Q’09
(b.p.s. over include PLN 108.4 million of extraordinary
Loans, annualized) provisions for corporate exposures.
344,7
§ After a thorough review of the loan
159.5 portfolio, the Bank identified some
631 129,3 restructured cases, including the ones
5,9 related to closed FX derivatives, which
j were performing below expected results.
1-3008 1Q09 2009 3009 1-3Q 09 Consequently the Bank decided to make
additional provisions in order to cover the
potential risk of further deterioration of
Created provisions per client group these cases.
3Q 2009 § New provisions for retail in 3Q’09 amounted
Segment Net value Structure to PLN 46.1 m and were mostly connected
(PLN million) (%) with cash loans.

Individuals 46.1 39%

Companies 113.4 61%

TOTAL 159.5 100%

* including impairment correction in valuation of FX options presented in ,,Result on financial operations” 'l‘ 8
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Customers funds affected by re-pricing

Deposits* (PLN million)
§ Total Customer Funds increased by 3% y/y. On
quarterly basis we can note a rebound of
investment products, which recorded 21%
growth in value g/q (especially mutual funds
managed by Millennium TFI : +25% qg/q). The
increase of value of these products volumes

since the beginning of the year was PLN 586
million.

3Q 08 2Q 09 3Q 09
B Deposits & bonds of individuals M Deposits of Companies

§ In 3Q’09 the amount of deposits decreased as a
Investment products (PLN million) consequence of the strict management of
deposit cost. The decrease of 7.2% (-4.1% if
@\» sell-buy-back transactions with the Clients
included) reflect the withdrawal of the Bank
from the aggressive retail deposit pricing.

3155

§ Total market deposits also recorded weak
growth (+0.4% qg/q).

3Q 08 2Q 09 3Q 09

B Millennium TFI funds and AM B 3rd parties products

* Includes Bank’s bonds sold to individuals 'l‘ 9
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Loans affected by FX rate change

Loan Portfolio (Net) (PLN million)

§ Loan portfolio grew 21% y/y. On quarterly basis, the

portfolio decreased by 4% mainly due to FX rates
changes.

34 908 33 703
27 774 § The Bank keeps the same structure of portfolio with

9142 8 679 3/4 share of retail. The corporate portfolio shows

82 well diversified structure by sectors of activity.

19 563
. . 0,
3Q 08 2Q 09 30Q 09 Corporate loans portfolio split by sectors (%)
M Retail loans Corporate and leasing Other sectors Food_
8% processing
Public sector &% ;
Loan portfolio structure (%) oot Cheg/'ca's
0

other loans Other services
—

to 8%
Other

manufacturing
17%

other retail
8%

companies

0
16% > Transport

leasing 15%
10%

’ Construction
11%

Retail trade /

5% \_ Developers
mortgage Wholesale trade Real estate 6%
66% 15% lease

4%
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Loan portfolio evolution

Mortgage and consumer loans portfolio (PLN million)

§ Mortgage portfolio in CHF was stable
during 3Q’09 but decreased 4% in PLN
terms entirely due to CHF depreciation

Consumer whereas PLN mortgage portfolio grew by
W Mortgage 6% (OI’ PLN 200 m) C|/q

23018 22 163

§ Consumer loans (PLN only) are growing
steadily : by 26% y/y and 4% q/q.

3Q 08 2Q 09 3Q 09

§ Corporate portfolio (including leasing)
grew by 6% y/y. On quarterly basis the
portfolio decreased by 5%, mostly due to

Loans to Companies (PLN million)

FX rates changes.
9142

8211

8 679
§ Loans to SME make for 38% of total

corporate portfolio (including leasing).

Leasing
M Total corporate

3Q 08 2Q 09 3Q 09

ME
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Asset quality (1)

Impaired and past-due loans (90 days) ratio [over Total loans]

§ Impaired loans ratio increased to 5.3%

4.8% 5,3% (under 1AS) but remains much lower than
4, 4% the market average, which stood at 7%
3,0% 3,4% der PAS
5 3% (under ).
1,8%
0,9% 0,8% 1,0% i
- -— § Past-due loans over 90 days ratio grew
more visibly but is still much lower than
30/09/08  31/12/08  31/03/09  30/06/09  30/09/09 total impaired ratio: 2.3% in the end of
- [mpared Loans/Total loans -~ Past due >90D / Total Loans Septem ber.

§ The deterioration of these ratios was
partially driven by the decrease of the

Impaired and past-due ratios by products [over Total loans]

total loan portfolio due to PLN

Loans Past-due > 90 days Impaired appreciation.
30/06/09 | 30/09/09 | 30/06/09 30/09/09 ) ) )
§ Quality of mortgage portfolio remained
Mortgage 0.2% 0.2% 0.5% 0.6%

strong with only slight deterioration of
Other individuals 6.3% 7.4% 7.9% 9.1% the total impaired ratio during the

0 -
Leasing 2 9% 3 1% 12.6% 13.4% quarter to 0.6% whereas past-due 90

days ratio remain on the same 0.2% level.

stabilisation.
W -
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Asset quality (2)

Evolution of impaired loans (PLN million)

22 47 60 § During 3Q volume of impaired mortgage

loans grew by PLN 22 million, of which
volume of 90 days past-due mortgage
loans increased only by PLN 1 million.

§ Some deterioration was observed in the
consumer loans portfolio, following
. . . similar trend in the banking sector.
Mortgage Other retail  Companies Volume of impaired consumer loans grew

30/06/09 - - 30/09/09 . .
New entries less recovered and written-off by PLN 47 million during 3Q (past-due 90

days by PLN 42 million).

Evolution of past-due 90 days loans (PLN million)

§ In companies portfolio the growth of
133 impaired loans was moderate (PLN 60
million) but faster growth came in 90
days past-due category: PLN 133 million.

Mortgage Other retail Companies

30/09/09
30/06/09 New entries less recovered and written-off

ME



Asset quality (3)
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Coverage by product category (as of 30/09/2009)
Product Provisions Provisions C(_)verage Covergg_e
(PLN million) as % of portfolio Impaired prov./ | Total pro_V|S|ons/
Past-due > 90 d Impaired
Mortgage 120 0.5% 100% 93%
Other individuals 253 8.1% 74% 89%
Leasing 143 4.1% 113% 31%
Other companies 537 9.1% 104% 55%
TOTAL 1053 3.0% 97% 57%

§ The ratio of provisions over total portfolio substantially increased from 2.6% to over 3% during the

quarter.

§ As a consequence of the substantial impairment charge made in the 3Q 2009, the coverage ratio of
impaired loans by total provisions increased from 54% in 2Q to 57% (of which for corporate from 50%

to 55%).

§ At the same time the bank keeps very high level of coverage for impaired retail loans (which

dominate in the loan portfolio): 93% for mortgage and 89% for other retail loans.

ME
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Capital Adequacy and Liquidity

Consolidated CAR evolution %)

§ Capital Adequacy Ratio (CAR) improved
12 0% again during 3Q’09, despite net loss for
7 11,2% 11,4% 9m 09, due to lower capital requirement

10,2% 10,4% . R
on FX denominated loans and derivatives.
9:3,%\.—-—/"/_.

7,9% 7,9% 8,4% 8.7% § Decrease of deposits and Clients’ sell-

buy-back transactions was of similar

3Q 08 4Q 08 1Q 09 2Q 09 3Q 09 scale to the decrease of the loan portfolio
- CAR consolidated - Tier 1 ratio | which resulted in similar level of L/D ratio

as in the previous quarter (102.3%).

Capital consumption structure (as of 30/09/09) Loans to Deposits * evolution )
Type of risk Volume PLN m 109,4%
102,6% 101,9% 102,3%
Credit risk 2 215
Market risk 32 89,9%
Operational risk 218
TOTAL CAPITAL
REQUIREMENT 2 465

3Q 08 4Q 08 1Q 09 2Q 09 3Q 09

* Includes Bank’s bonds sold to individuals, repo transaction with customers and securitisation of leasing assets.
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Macroeconomic Overview (1)

§ Among all EU countries only Poland

recorded positive annual GDP growth in POLAND
20 (1.4% vyl/y) while most of other
countries are in the recession. remains the leader of economic growth in EU

~Lithuania
= 5
W . A

Romania

% <Hungar
BB -n?ég y

o/ _
Czech Rep!. Slovakia
: . Kia W
Source: Eurostat 'l ‘ 17
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Macroeconomic Overview (2)

GDP and investment growth [% yoy]

§ The latest figures suggest that Polish economy

20 remains the European leader of the GDP growth.
151 B s
° § Contraction in manufacturing moderated which,
107 66 - o coupled with the increase in Ieadipg in_dica_tors in
| : : 51,0 oS Poland and EU, suggest that deterioration in GDP
l I I I ’ 0810 11 1.1 growth should not be as strong as some
0- H o "W 05 pessimistic forecasts predicted few months ago.
4007 1Q08 2Q08 3Q08 4Q08 1Q09 2Q09 3Q 09E
= op vestment in fixed assets § Economic growth_in Poland_ should stay at the
level of ca. 1% in Q3, driven by net export.
Domestic demand, especially private

Unemployment [%] and wage growth in enterprise sector [% yoy] =~ consumption, recovered in last three months,
although it might result from one-off
phenomenon related to ,,holidays’ effect” and
1 does not change the downward trend in the
consumption dynamics.

14 - 12
12 A

10 -
10

8

6

4l ’ § Situation in the labour market stabilized in 3Q

5 8 2009. However lower unemployment was mostly

0 | ; a seasonal phenomenon. Companies are
2008 2009 continuing reduction of employment to adjust
e \Wages (I6ft aXiS) = Unemployment(right axis) their capacity to lower demand.

* Source: Central Statistical Office (GUS) 'l ‘ 18



Macroeconomic Overview (3)
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Evolution of FX rates [PLN]

4,8 -

4,3 - 20
3,8 -
3.3 -4.6% g/q
2,8 - Fb?g
,80 ’
2,3 -
1,8 T T T T T T T
Q108 Q208 Q308 Q4 08 Q109 Q2 09 Q309
— CHFPLN s EURPLN
Interest rates in PLN [%]
7,0 -
6,5 -
6,0 - 5,79 5,73
5,5
5,0 -
4,5 - 4,44
4,0 T T T T T T T 4’18
Q108 Q208 Q308 Q408 QL09 Q209 Q309

m===_ PLN WIBOR 3M

s PLN 5Y T-Bond

§ Zloty recovered most of the losses from the

beginning of this year. Improved sentiment
in the region, better than expected
performance of Polish economy and rebound
in  equity market supported domestic
currency. In October Zloty continued to
strengthen reaching 4.18 versus the Euro
and 2.75 against the Swiss franc.

Polish central bank kept interest rates
unchanged during Q3. The easing cycle has
already ended, in our opinion, as higher than
expected inflation and more upbeat
economic outlook reduced space for another
cuts. The reference rate should stay at
current level in foreseeable future.

§ August brought an increase in yields of Polish

treasury papers as concerns about fiscal
policy outlook worsened mood in domestic
financial market. However most of the
previous losses were recovered in October.

ME
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Macroeconomic Overview (4)

Households [PLN bn] § Growth of households’ deposits lost its steam
change g/q: due to lower interest rates, reallocation of
200 +1.0% 4% financial savings and slower growth of
coLa% households’ income. Loans dynamics moderated
. 0 -
+2_09 due to stronger Zloty, lower demand for credit
350 1 and tighter credit conditions.
300 - § Impaired loans ratio started to grow since its
historical low level in Oct. 2008. Recent
250 economic slowdown affected quality of
0108 Q208 0308 Q408 0L09 Q209 0309 corporate portfolio the most, while households’
portfolio remains relatively sound.
mmsses  Deposits msmsm Credit
Non-financial corporations [PLN bn] Evolution of impaired* loans ratio [% of total loans]
280 - change q/q: 12% 1
270
260 - ) -1.1% 10% -
250
240 - 8% 1
230
220 +2.5% -0.4%% 6% -
210
200 - 4%
190
180 ; ; ; ; ; ; ‘ 2%
Q108 Q208 Q308 Q408 Q109 Q209 Q309 2007 2008 2009
s Deposits s Credit mmmm Total impaired * =smmm Of households loans msmm Of corporate loans

Source: Reuters, Ecowin, NBP * According to NBP classification 'l‘ 20
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Major awards and achievements

Major awards in 3Q 2009

Bank Millennium § Bank Millennium was ranked on 5th position among 50 most often described brands

Top Brand from 10 leading sectors prepared by Press monthly. The "Top Brand" ranking list is
an attempt to determine the value of the perception of brands most frequently
described in Polish press.

Bank Millennium § Bank Millennium economists were ranked on 3rd position in accuracy of

Macro Forecasts macroeconomic data forecasts in Q3 2009 by Parkiet daily.

Millenet § The Millenet Internet banking system has been selected Best in Poland for the fifth

"World's Best year in a row in the worldwide competition "World's Best Internet Banks,, in the

Internet Banks" category "Best Consumer Internet Bank,, held by the Global Finance international
financial magazine.

Bank Millennium § Bank Millennium in Poland was ranked 18th (up by 3 places on last year) among the

in "Europe 500" 50 largest banks in of the region, as published in the "Europe 500 - largest

ranking companies in Central-Eastern Europe" ranking. Ranking was prepared for the third

time by the Rzeczpospolita daily newspaper and Deloitte consulting. Companies on
the list were ranked in terms of their revenue in 2008.

Bank Millennium § In general listing "Friendly Bank" prepared by the weekly "Newsweek" in cooperation
"Friendly Bank" with the research company TNS OBOP covering 23 banks Bank Millennium was
classified on 10th position, and in "procedures friendliness" category - took 3rd
position. In Internet banking category "All in the web" Bank Millennium was placed
on 8th position. Additional Bank Millennium was placed in the 5th place in disabled
friendly category and 11 in the category "bank for pensioners".
ME
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Main product campaigns (1)

e
PRZEJRZYSTE Bank Millennium has
WYDAT k. launched the new Maestro
: debit card - which will help
i Customers to control their
o expenses with a free
@ financial program.
Millennium
i
illenniu 4775 0000 0O00 DODD
i AL
ERAY ME I'ENMTOUEET
A
bl
[
Bank Millennium has launched  Milenet .

an advertising campaign for
Mortgage loan in which uses a
song of a very popular band in
the Poland - Zakopower.
Financing up to 100% of the
purchase price with 0% loan

ZACZN cupreowAc New Customers of Bank
woraiLereT! Millennium can use Bank's
Internet banking system -
Millenet - for 2 months for
free. Millenet allows a free
access to Customer's

Waprsbu| bas k prex Incomet

grr]anct:ln% commblssmn (provided el finance 24 hours, 7 days, in
e Customer buys ' Poland and abroad.

unemployment insurance). Millennium

VIS
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Main product campaigns (2)

| Lokata Rosnaca | Lokata Rosnaca deposit with interest rate growing from
' 4% to 8% in the twelfth month. Bank Millennium
' PROCENT, (O introduced as well a new Investment Deposit, the
f TAAAL pOTMIE "Polskie Giganty", with possibility of higher-than-

average return of 9% per year, with a view to increasing
its market share of customer funds, one of the major

od #ﬂ 8% objectives for the year. The deposit is based on a

w 12 miesiqeu basket of six Polish companies included in WIG20 index.

o tam iy ol st i omenarH B
s e T

w Lokara Inwestycyina
A

L [

POLSKIE GIGANTY
| PRACUIA DLA CIERTE

oAl AT The newest campaign of Super Duet Twd] zysk moze wyniese 95
3 ...-_j'._l.”. L e . . 3
Rl TWNOICE] A7 CZEDMUATT et ﬁ. started in October. This offer allows
e =5 tosplit the investment, putting half
yaR® of it safely on a deposit with high
SR interest rate and other half in a
chosen investment fund, which gives
a chance to achieve more than
average profits.

Millennium S ———
—— A

bank




Appendix - Synthetic P&L account

(PLN million)

Bank Millennium Group - 3Q 2009 results

1-30Q 2008 1-30Q 2009 3Q 2008 3Q 2009

pro-forma pro-forma pro-forma  pro-forma
Net interest income* 836,7 485,4 308,0 188,9
Net commission income 361,8 354,5 112,7 122,0
Other non-interest income ** 236,6 196,9 84,3 5,3
Operating Income 1435,2 1036,8 505,0 316,2
General and administrative costs -826,4 -722,0 -283,6 -242,2
Depreciation & impairment of non-financial -50,7 -60,5 -18,3 -20,4
assets
Total operating costs -877,1 -782,4 -301,9 -262,6
Net provisions -83,1 -344,7 -46,3 -159,5
Operating profit 474,9 -90,3 156,8 -105,9
Pre-tax profit 474,9 -83,3 156,8 -105,9
Income tax -97,1 17,3 -31,2 18,9
Net profit 377,8 -66,0 125,6 -87,0
* Pro-forma data. Margin from all derivatives, including those hedging FX denominated loan portfolio, is presented in Net Interest Income, whereas in accounting
terms part of this margin (PLN 82.4 m in 1-3Q 09 and PLN 133.2 m in 1-3Q 08) is presented in Result on Financial Operations.

Since 2009 new methodology applied which transferred FX impact on accrued interests from Net Interest Income to FX gains (also in comparable data)

** includes ,,other operating income and costs” net position
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Appendix - Balance Sheet

(PLN million)

Bank Millennium Group - 3Q 2009 results

ASSETS 30/09/2008 30/09/2009
Cash and balances with the Central Bank 1210 1293
Loans and advances to banks 2283 705
Loans and advances to customers 27 774 33703
Amounts due from reverse repo transactions 250 87
Financial assets at fair value through P&L and hedging 3661 4598
derivatives

Investments 3272 2 800
Tangible and intangible fixed assets 373 379
Other assets 289 399
TOTAL ASSETS 39 112 43 964
LIABILITIES AND EQUITY 30/09/2008 30/09/2009
Deposits and loans from banks 2684 5186
Deposits from customers 29 543 30 439
Liabilities from repo transactions 585 2271
Financial liabilities at fair value 1143 846
through P&L and hedging derivatives

Liabilities from securities issued & securtisation 928 993
Provisions 31 26
Subordinated liabilities 799 980
Other liabilities 657 519
TOTAL LIABILITIES 36 369 41 259
TOTAL EQUITY 2743 2704
TOTAL LIABILITIES AND EQUITY 39 112 43 964




